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DISCLAIMER

Important notes

This material is communicated by Man Investments AG (the óCompanyô), which is regulated and authorised by  the Swiss Financial Market Supervisory Authority (FINMA).

This material is for educational purposes only and should not be relied upon for any other purpose. This material includes facts, views and opinions of global economic markets 

deemed of interest.

This material is only to be communicated to investment professionals and professional clients only and should not be relied upon by any other person.

The information is submitted on a confidential basis to the attendees only and may not be reproduced to anyone else other than the attendees.

This material is proprietary information of the Company and its affiliates and may not be reproduced or otherwise disseminated in whole or in part without prior written consent 

from the Company. The Company believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. We do not assume any liability in the case of 

incorrectly reported or incomplete information. 

Information contained herein is provided from the Man database except where otherwise stated. Please be aware that investment products involve investment risks, including 

the possible loss of the principal amount invested. Alternative investments can involve significant risks and the value of an investment may go down as well as up. Returns may 

increase or decrease as a result of currency fluctuations. The data used herein constitutes the latest data available at the time of production.

The Company and/or any of its affiliates may have an investment in the described investment products. 

Benchmarks and financial indices are shown only for illustrative purposes.  There are inherent limitations in any comparison between a managed portfolio and a passive index.  

Each index is unmanaged and does not incur management fees, transaction costs and other expenses associated with a managed portfolio.

In preparing this material, we have relied upon and assumed, without independent verification, the accuracy and completeness of all information available from public sources 

or which was provided to us or otherwise reviewed by us. Some statements contained in these materials concerning goals, strategies, outlook or other non-historical matters 

may be ñforward-looking statementsò and are based on current indicators and expectations. These forward-looking statements speak only as of the date on which they are 

made, and The Company undertakes no obligation to update or revise any forward-looking statements. These forward-looking statements are subject to risks and uncertainties 

that may cause actual results to differ materially from those contained in the statements.

This material is not suitable for US persons.

www.maninvestments.com



Source: Man database. 

1. As at 30 June 2011 (Unaudited final figures).

2. As at 30 June 2011 (permanent employees).

3. As at 30 June 2011.

Â An independent alternative asset manager able to draw on the backing of a robust balance sheet

Â Offering a comprehensive range of transparent trading strategies across the liquidity spectrum, with US$71.0bn 

under management1

Â Benefits from an extensive pool of talented professionals, with approximately 1,600 employees2 worldwide

Â Serves a highly-diversified and global client base through a powerful distribution network

Â A constituent of the FTSE 100 Index (UK: EMG) with a market capitalisation of US$7.0bn3

Strength through size, capital position, independence and global presence

Introduction to Man
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1. Please note that Nephila is Man affiliated manager but is not wholly owned by Man Group.

Integrating world-leading investment talent in a single asset management entity

Introduction to Man

AHL GLG Multi-manager
Single manager 

platform

Â Quantitative managed

futures manager

Â Multi-strategy global 

alternative investment 

specialist

Â Credit and convertibles

Â Long-only funds

Â FoHFs

Â Structured products

Â Managed accounts

Â Advisory solutions

Â Convertible bonds

Â Man Systematic Strategies

Â Nephila¹

Regulated in 17 jurisdictions worldwide

US

Cayman Is. 

UKUAESwitzerlandNetherlands Singapore

Guernsey Hong Kong Ireland

LuxembourgJapan

Australia

Uruguay

ItalyCanadaBermuda
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HF industry recovery from financial crisis

Investorsô search for transparency and liquidity

Success through innovation in systematic strategies



Source: HFR Global Hedge Fund Industry Report Q2 2011.

Industry AuM January 01, 1990 ïJune 30, 2011

HF industry recovery from financial crisis
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HF industry recovery from financial crisis

Source: Bloomberg.

There is no guarantee of trading performance and past or projected performance is not a reliable indicator of future performance. Please note that the HFRI data over the last four months may be subject to change. 

Hedge funds: HFRI Fund Weighted Composite Index. World stocks: MSCI World (USD, NDTR) Hedged. World bonds: Citigroup World Government Bond Index hedged to USD (Total return).

The core proposition of hedge funds reinforced
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HF industry recovery from financial crisis

As at March 31, 2011. 

Source: HFR, Q1 2011 report.

Â Flows dominated by $1bn+ firms, but still 

a place for niche

Â Part of broader 2011 move across assets 

into risk, out of low yield/cash

2011 industry flows show healthy demand for liquid alternatives

2006 ïQ1 2011 Hedge fund industry flows trajectory
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Industry rebuilds 

through performance
Flow pick 
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(AUM US$bn) Net asset 

increase



HF industry recovery from financial crisis

Investorsô search for transparency and liquidity
Success through innovation in systematic strategies



Source: SEI Knowledge Partnership and Greenwich Associates, óThe Era of the Investor: New Rules of Institutional Hedge Fund Investingô, January 2011. 

Investorsô search for transparency and liquidity
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Single most important challenge faced, respondents (%)



What kind of portfolio information will you require from hedge fund managers?

Investorsô search for transparency and liquidity/2

2009 Deutsche Bank Alternative Investment Survey. Source: Deutsche Bank.
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Â Even though with fewer importance than other aspects of transparency, investorsô interest in full position transparency has increased 

the most
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Investorsô search for transparency and liquidity

Performance paramount, but confidence and understanding the key to rebuilding trust

Investor preferences Industry outcomes

Provide me with controlled, transparent and 

flexible investment outcomes

Deliver my investment in formats I

know and trust

Re-assure me that the investment managerôs 

business model is sustainable

Â Liquid strategies, un-benchmark constrained, with low 

correlations to traditional allocations

Â MACs

Â Standalone allocations, completion portfolios, overlay 

strategies

Â UCITS

Â Daily pricing, detailed reporting

Â Asset flow to managers demonstrating

ïFinancial and regulatory strength

ïTransparency

ïResources to invest in people, systems and research
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Do you use managed accounts?

Investorsô search for transparency and liquidity

2009 Deutsche Bank Alternative Investment Survey. Source: Deutsche Bank.
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Â Managed accounts offer considerable transparency, liquidity and reporting benefits 
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Appetite for managed account investments has increased steadily



Investorsô search for transparency and liquidity

Regulatory trends taking greater shape 

Enhanced manager regulation 

Changing capital requirements for banks

Trading increasingly centralised and on-

exchange 

Â Workable outcomes for scale managers

Â Depth of resources and breadth of offering key 

Â Less crowded trading

Â Opportunities to capture spin-out teams 

Â Increasing opportunity and efficiency 

Â Premium on operational capability
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